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MESSAGE FROM THE CHAIR AND CEO

interests of the people we serve. We depend on the people’s support as our successes link together.

Fundamentally, this report is about people, the passion and commitment of our Minister, our Board, our 

We work side by side with businesses while conscientiously managing public funds. We are business 
oriented people working for business people.

This year we extended our services by introducing client aftercare funding, reinforcing our subsidiaries 
by positioning their products in the retail market, and by building our subsidiaries’ brands. For 2012-
2013, some of the BDIC’s key achievements include:

subsidiary and venture programs.

through the internet.

Newfoundland, British Columbia and Alaska.

100 economic development participants together to advance business development across 
NWT communities.

The BDIC strives to provide leadership in the economic development of the NWT. The North is 
recognized as a great place to do business and a great place to work and the BDIC is positioned 

the BDIC’s services and client base by aggressively pursuing new opportunities for economic 

resource development.
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The BDIC strives to provide 
leadership in the economic 
development of the NWT. The North 
is recognized as a great place to 
do business and a great place to 
work and the BDIC is positioned to 
improve the economic prosperity of 
the NWT. DARRELL BEAULIEU

CHAIRPERSON
PAWAN CHUGH

CHIEF EXECUTIVE 
OFFICER

The BDIC’s strategic priorities are a statement of intent through which we turn our strategy into action 
and by which we then measure our success. Our overall approach to lending and investing is based on 
furthering economic development of the NWT.

Looking ahead to 2013-2014, we support the Government of the Northwest Territories’ priorities of 

priorities of strengthening economic development, providing resources for capacity development and 
enhancing the BDIC’s accountability. All the necessary elements for the continued success of the BDIC 
are in place to solidify our foundation for the business community in the NWT.

We would like to thank the Minister Responsible for the Northwest Territories Business Development 

business community for their continued commitment and support.

Pawan Chugh 

Darrell Beaulieu 
Chairperson
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CORPORATE GOVERNANCE AND MANAGEMENT
Our Mandate
To support the economic objectives of the Government of the Northwest Territories in a 

a) encouraging the creation and development of business enterprises; 
b) 

 
c) directly investing in business enterprises; and  
d) providing information to business enterprises and members of the public 
respecting

i)  
ii) other business matters.        
           (BDIC Act)

We bring stakeholders together to enhance 

increase community prosperity.
The success of the vision and mission depend 
on an emphasis on business development to 
create long-term prosperity for the NWT. It is also 
recognized that a sustainable economy needs to 
be based on Northerners’ capacity to establish 
and maintain successful businesses, allowing 
them to be self-reliant and to participate fully in the 
economic and social life of the NWT.

To support the economy by encouraging the creation and development of businesses in 
communities.

An accountable and independent Crown Corporation providing resources for the economic 
development of the Northwest Territories.

Community Banking

BDIC Outlets in every 
Community for Arts and 
Craftspeople

Biennial Conferences for NWT 
Community Artists
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The BDIC’s Board of Directors

The BDIC’s Board of Directors is appointed by 
the Minister responsible for the BDIC. The Board 

sustainable development and capacity building 
when making decisions, and acts in accordance 
with ministerial directives. The Board establishes 
bylaws, policies, operational guidelines and 
committees.
The Board of Directors has established two 
committees consisting of Directors and external 
members; the Audit Committee and the Appeals 
Committee.  These committees are delegated 
certain responsibilities to assist the Board of 

The 

reporting process, the system of internal control, 
the audit process, the performance process and 
the BDIC’s process of monitoring compliance with 
laws, governing acts, regulations,directives and 
the code of conduct.

The Appeals Committee reviews appeals on 

the Application Review Committee or the Chief 

BDIC BOARD OF DIRECTORS
Darrell Beaulieu - 
Chairperson N’Dilo

Joanne Deneron - Director Fort Liard

Charlie Furlong - Director Aklavik

Ruby Landry - Director Kakisa

Gwen Robak - Director Hay River

Denny Rodgers - Director Inuvik

Andy Wong - Director Yellowknife

Warren Wright - Director Norman 
Wells

Denise Yuhas - Vice 
Chairperson Fort Smith

AUDIT COMMITTEE
Denise Yuhas, Chairperson

Joanne Deneron, Vice Chairperson

Rhona Stanislaus CGA, Member at Large
Louise Lavoie, Member representing 

GNWT Department of Finance

APPEALS COMMITTEE
BDIC Board Chairperson or 

Vice Chairperson
Any other two Board members



5   Northwest Territories Business Development and Investment Corporation

5

ORGANIZATIONAL CHART

In 2012-2013, three BDIC staff received Long Service Awards 
for their valued years of employment.

Brandi Burbidge (15 years) 
Pawan Chugh (15 years) 
Sherman Beal  (5 years)
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The BDIC works with regional business 
corporations and other partners to identify, 
improve, and expand economic development in 
the NWT.

BDIC and NWT Chamber of 
Commerce

Through their partnership, the BDIC and the 
NWT Chamber of Commerce promote business 
attraction, development and retention. This 
supports creating, maintaining and fostering 
employment in the NWT.

BDIC and Aurora College

Through their partnership, the BDIC and Aurora 

related programs at Aurora College, with a focus 
to improve the knowledge and skills of students in 
the business and economic development program 
as well as to provide professional development to 

BDIC and the Canadian 
Northern Economic 
Development Agency (CanNor)

Through this partnership, the BDIC and CanNor 
deliver Canada Business NWT, the NWT branch 
of the Canada Business Network. This network 
assists entrepreneurs across Canada to start and 
grow their businesses by providing information on 
services, programs and regulations in the NWT.

BDIC and Department 
of Industry, Tourism and 
Investment (ITI)

provide the BDIC’s Credit Facilities Program 
across the NWT.

PARTNERSHIPS
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The NEDP Conference is an internal forum 
focused on business and economic development. 
This is achieved by increasing the awareness of 
available programs and providing training and 
networking opportunities.
This year the BDIC successfully hosted the 
5th biennial Northern Economic Development 
Practitioners (NEDP) Conference. Economic 
development practitioners from across the 
Northwest Territories at various levels of 
government participated.

The 2012 Conference took place from November 
27th to the 29th. The Conference was a 

and 13 speakers. The speakers presented 

entrepreneurship.

2012 NEDP CONFERENCE

Helping businesses grow 
and prosper in the Northwest 
Territories.
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programs to residents in all 33 NWT communities.
The BDIC provides support to Community Futures 
Development Corporations (CFDCs) in the NWT.
The BDIC partners with federal and territorial 
organizations to organize multi-stakeholder events 
to support economic development.
The BDIC engages its subsidiary companies to 
assist in the delivery of programs directly in the 
communities. 

Financial Programs

Credit Facilities Program
The BDIC provides general term loans to 
northern businesses where conventional lending 
institutions are not prepared to lend and to 
businesses in communities where a commercial 

meet the needs of individual clients.
The BDIC also provides the following under the 
Credit Facilities Program: 
Specialty Term Loans 

Winter/Summer Re-supply Financing
Seasonal Production Financing 

Standby Letters of Credit
Working Capital Guarantees

PROGRAMS & ACTIVITIES
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NUMBER OF APPROVED CREDIT FACILITIES BY REGION

VALUE OF APPROVED CREDIT FACILITIES BY REGION
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NUMBER OF APPROVED CREDIT 
FACILITIES BY COMMUNITY LEVEL

VALUE OF APPROVED CREDIT FACILITIES 
BY COMMUNITY LEVEL
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LEVEL I 
COMMUNITIES

Communities with well 
developed business 
infrastructure and air/
road transportation links 
– Fort Smith, Hay River, 
Inuvik and Yellowknife.

LEVEL II 
COMMUNITIES

Communities with less 
developed business 
infrastructure and air/
road transportation links 
– all the communities 
not listed above. 

Note:
level II communities.
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Venture Investment Program

The BDIC invests in businesses through preferred 
share acquisitions. These investments are long-
term in nature.
In 2012-2013, the BDIC had venture investments 
in:

VENTURE INVESTMENT COMMUNITY

175119 Canada Inc. 
(o/a NWT Marine)

Yellowknife

5352 NWT Ltd. 
(o/a Snare Lake Lodge)

Wekweètì

Enodah Wilderness Travel 
Ltd.

Yellowknife

Holman Eskimo 
Co-operative

Ulukhaktok

Kunnek Resource 
Development Corporation

Inuvik

North Nahanni Naturalist 
Lodge Ltd.

Fort Simpson

Paulette & Clarke 
Renovations Ltd.

Fort Smith

Tri-Vanguard Ka’nages 
Pictures Ltd.

Yellowknife
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The BDIC established the annual 
Outstanding Business Performance Award 
in 2010 to recognize clients who have 
accomplished commercial success and 
sustainable growth. The 2012-2013 winner 
of the Outstanding Business Performance 
Award was Poison Graphics.  The Minister 
responsible for the BDIC, the Honourable 
David Ramsay, presented the award to the 
owner Wally Schumann on November 27, 
2012. 

Poison Graphics, formerly Poison Painting, 
was incorporated in 2001.  The company 
was initially established as an automotive 
shop.  In 2006, the company expanded and 
diversified into the sign manufacturing 
business. Poison Graphics employs 4-5 full 
time positions which are located in Hay 
River. 

Since 2002, the company has been 
approved for four loans with the BDIC; 
a loan in December 2002 to establish an 
automotive business and a loan in March 
2007 to diversify into sign manufacturing, 
followed by two loans in May 2010 and 
January 2011; both to purchase additional 
equipment to allow for further expansion 
in the sign manufacturing business.

Poison Graphics continues to succeed by 
putting their customers first and providing 
quality products and top class service.

Congratulations to Wally 
Schumann of Poison 
Graphics, the 2012-
2013 winner of BDIC’s 
Outstanding Business 
Performance Award. 
The BDIC wishes Poison 
Graphics continued success.      
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Subsidiary Program

The BDIC owns eight subsidiary companies. 
These companies provide unique commercial 
opportunities and essential services in the local 
communities. Services provided range from 
supporting the production of arts, crafts, and 
knit products; to operation of a manufacturing 
business; to the provision of groceries and other 
essential products.

Arctic Canada Trading Company Ltd. and through 
e-commerce in promoting, marketing and the sale 
of the subsidiaries’ products resulting in furthered 
success.

to the subsidiaries.
The BDIC provides its subsidiaries with funds 
for operations, new facilities and equipment so 
that the subsidiaries can create and/or maintain 
employment in their community. The BDIC 
also provides a range of support services to its 
subsidiaries including accounting, marketing, 
e-commerce and general operational support. 

arts and craft activities and the use of traditional 
materials, which helps support the local economy.

The Arctic Canada Trading Company 
has generated over $110,000 in sales 
on behalf of the BDIC’s subsidiary 
companies.

Online sales generated half of these 
total sales. The other half were made 
though retailers, including:

7 in Ontario
3 in Alberta
1 in Newfoundland
4 in British Columbia
2 in Alaska
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BDIC Subsidiary Companies 

INVESTMENT YEAR 
INCORPORATED ABOUT

Ltd. (Muskox 
subsidiary)

2011 Located in Sachs Harbour, this subsidiary 
commercially harvests muskox and sells the products.

5983 NWT Ltd. 
(Ulukhaktok Arts 
Centre)

2008
Located in Ulukhaktok, this subsidiary purchases and 
produces arts and crafts for wholesale and retail. Key 
products include knit qiviut, Inuit carvings, and Inuit 

prints.

Aklavik & 
Tuktoyaktuk Furs 
Ltd.

1997
Located in Tuktoyaktuk, this subsidiary was shut down 
March 31, 1999. The building in Tuktoyaktuk is the only 

remaining asset.

Arctic Canada 
Trading Co. Ltd. 1997 Located in Yellowknife, this subsidiary markets and 

promotes the products of the other BDIC subsidiaries.

Dene Fur Clouds 
Ltd. 1997 Located in Fort Providence, this subsidiary produces 

knit fur garments and home accessories.

Acho Dene Native 
Crafts Ltd. 1992

Located in Fort Liard, this subsidiary produces and 
purchases traditional arts and crafts for wholesale 

and retail. Key products include birch bark baskets, 
mukluks, and moccasins.

Nahanni Butte 
General Store Ltd. 1992 Located in Nahanni Butte, this subsidiary serves as a 

grocery store in the community.

913044 NWT Ltd.  
(Fort McPherson 
Tent & Canvas 
Shop)

1991
Located in Fort McPherson, this subsidiary produces 

canvas wall tents, tipis, and a line of cordura nylon soft-
sided luggage and bags.
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Contribution Programs

and to promote the start-up and expansion of 
small businesses in the NWT.

Business Development Project Fund

(BDPF) the BDIC assists small businesses with:

marketing, feasibility assessments, 

level II communities;

in level I communities to create new 
employment;

production; and

employment opportunities.

NUMBER OF APPROVED CONTRIBUTIONS BY REGION
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To obtain BDPF program funding 
with the BDIC, a small business 
must demonstrate:

necessary and substantiated 

development and sustainability 
of the business

VALUE OF APPROVED CONTRIBUTIONS BY REGION
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Aftercare Funding
The BDIC also provides small business aftercare 
funding through the BDPF program for: 

accredited business or accounting program

business education seminars promoted by 
the BDIC

(for example, tax advice for selling a business, 
strategies for selling a business)
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Written-Off and Forgiven 
Accounts

The BDIC Board of Directors may approve the 

Legislative Assembly of the NWT. Accounts 

statements. 
When an account is forgiven, it has zero value 

no longer collects the amount owing. Accounts 

the Financial Management Board. Accounts over 

the Legislative Assembly of the NWT.
In 2012-2013 the BDIC did not have any accounts 
that were forgiven and only one account was 

FORGIVENESS ACCOUNTS
(2012 - 2013)

NAME AMOUNT

902811 NWT Ltd.
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In 2012-2013, CBNWT made its guide, “How to Start a Business 
available online. The booklet and online resource 

gives prospective entrepreneurs the information they need to start 
a business in the North.

Business Services

support potential and existing clients.
These services are available through Canada 
Business NWT (CBNWT), which is operated in 
partnership with CanNor.
CBNWT provides the public a wide range of free 
information on small business programs, services 
and applicable laws. Its mission is to contribute 
to economic growth by ensuring that business 
people in every part of the NWT have access to 
accurate, timely and relevant business information 
through a convenient single window.
Canada Business NWT provides the following 
services:

business information available in person 
and via mail to communities.
Free web and video conference business 
learning sessions.

Business resource library that is available 
to browse online and have shipped to any 
community in the NWT.
A 1-800 number for clients across the NWT 
to call toll-free and be directed to provincial 

information.
All services are now available online 
(canadabusiness.ca or bdic.ca/canada-business-
nwt) as well as through mail out by request, in 
person at the BDIC’s headquarters or at regional  
Community Futures partners.

responded to a total of 224 inquiries received by 
telephone, email, and in-person visits. CBNWT 

topics such as e-commerce, understanding your 
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Community Futures Development Corporations

Community Futures Development Corporations (CFDCs) support community economic 

sized businesses. The BDIC provides support to CFDCs in the NWT by coordinating 
partnerships and capacity building events and by lending loan capital to supplement their 
capital reserves.
The Community Futures Development Corporations are:

The Dehcho Business Development Centre in Fort Simpson
Thebacha Business Development Services Inc. in Fort Smith
Akaitcho Business Development Corporation in N’Dilo
The Southwest Territorial Business Development Corporation in Hay River
Western Arctic Business Development Services in Inuvik
The Sahtu Business Development Centre in Norman Wells
The Dogrib Area Community Futures in Whatì

ULUKHAKTOK, NT
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In 2012-2013, the BDIC’s venture investments and 
subsidiaries created or maintai

ll-

is the over 100 artists and craftspeople who 
participate in these programs working from their 
homes.

of Statistics Input Output Model, which measures 
employment contribution. In addition to the Model, 
the subsidiaries purchase arts, crafts, carvings 
and prints from local artists, carvers, print-makers 
and producers which further bolsters the local 
economy.  During the year, Acho Dene Native 
Crafts Ltd. and 5983 NWT Ltd. (Ulukhaktok Arts 

products from local residents.

the BDIC.

JOB CREATION

INVESTMENT DIRECT JOBS
0.41

5983 NWT Ltd. 
(Ulukhaktok Arts Centre) 1.54

Acho Dene Native Crafts Ltd. 1.43

Dene Fur Clouds Ltd. 3.78
913044 NWT Ltd.  
(Fort McPherson Tent & Canvas 
Shop)

3.77

Nahanni Butte General Store Ltd.
Venture Investments 24.00

INDIRECT JOBS
Subsidiaries 3.00
Venture 
Investments 4.00

Total 7.00

Over 100 cottage craft 
producers are indirectly 
employed though the BDIC’s 
subsidiaries. This includes 
artisans such as print makers, 
beaders, carvers, seamstresses 
and basket makers.
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The BDIC disbursed funds to the following NWT businesses during the 2012-

Name of Business Owners Community Financial 
Program

Total Amount 
Disbursed

4842 NT Ltd. (o/a AJ's 
Electrical)

Bev Schaefer, Allen 
Schaefer Hay River Credit 181,500.00

4928 NWT Ltd. (o/a 
Poison Painting) Wally Schumann Hay River Credit 131,998.00

Small Engine (2003) Blaine Walterhouse Fort Smith Credit

5983 NWT Ltd. (o/a 
Ulukhaktok Arts Centre) NWT BDIC Ulukhaktok Subsidy 100,000.00

NWT BDIC Sachs Harbour Subsidy 50,000.00
913044 NWT Ltd. (o/a 
Fort McPherson Tent & 
Canvas Shop)

NWT BDIC Fort 
McPherson Subsidy 85,000.00

Acho Dene Native Crafts NWT BDIC Fort Liard Subsidy 125,000.00
Arctic Canada Trading 
Company Ltd. NWT BDIC Yellowknife Subsidy 50,000.00

Bear Rock Taxi and 
Transport Services W Lennie, R Yallee Tulita Contribution 20,000.00

Bloudov, Maxim 
(o/a Maximum Limit 
Productions)

Maxim Bloudov Yellowknife Contribution 1,749.84

Bourque, Naomi (o/a 
Naomi Bourque Jewelry) Naomi Borque Yellowknife Contribution

Braden, Carmen (o/a 
Black Ice Sound) Carman Braden Yellowknife Contribution

Carthew, Kristen Kristen Carthew Yellowknife Contribution
Chalifoux, David David Chalifoux Yellowknife Contribution 10,000.00
Clement, Daniel (o/a KC 
Services) Daniel Clement Tuilta Contribution

Community Futures 
Development Corporation 
of the Dehcho

Fort Simpson Credit 210,000.00

Deh Cho Executive Suites Kirby Groat, Wendy 
Groat Fort Simpson Credit

Dene Fur Clouds NWT BDIC Fort 
Providence Subsidy 170,000.00

DISBURSEMENTS
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Dezron Promotional 
Advertising Meika McDonald Fort Smith Credit

Duchene, Natasha Natasha Duchene Yellowknife Contribution

Energy Wall & Building 
Products Ltd.

Marta Simek de 
Jorge, Manuel 
Jorge

Yellowknife Credit 1,599,881.08

Forsbloom, Bonnie (o/a 
Due North Services) Bonnie Forsbloom Yellowknife Contribution 9,938.15

Francoeur, Sylvie (o/a 
Ayni Conceptions) Sylvie Francoeur Yellowknife Contribution 9,778.88

GFB Ventures Ltd Hay River Credit

Grobbecker, Amanda (o/a 
Jump A Bunch)

Amanda 
Grobbecker Yellowknife Contribution

Haywood, Jayne Jayne Haywood Hay River Credit 135,000.00
Hill, Adam (o/a Adam Hill 
Studio) Cyril (Adam) Hill Hay River Contribution

Hobart & Mum Inc. Jane Hobart Fort Smith Credit 200,000.00
Jacquard, Larry (o/a Villa 
Imports) Larry Jacquard Yellowknife Contribution 3,800.00

KP Woodwright Ltd. Ken Wray,  Patricia 
Wray Hay River Credit 25,200.00

Leenhouts, Kenneth (o/a 
Action Auto Service) Kenneth Leenhouts Yellowknife Contribution 10,000.00

Marsh, Brandon (o/a RAD 
New Media) Brandon Marsh Yellowknife Contribution

Martselos Services Ltd. Frieda Martselos, 
Peter Martselos Fort Smith Credit 939,000.00

Mason, Sheldon (o/a 
Border Painting) Sheldon Mason Yellowknife Contribution 9,875.00

Morgan's Mechancial Ltd. Kirsty Dupuis, 
Morgan Dupuis Hay River Credit

Mrak, Kerrie (o/a Kerrie 
Mrak Massage Therepy) Kerrie Mrak Yellowknife Contribution

Nahanni Butte General 
Store Ltd. NWT BDIC Nahanni Subsidy 335,000.00

Newbigging, Tara Tara Newbigging Yellowknife Contribution 9,714.10

Punch, Phoebe Rose Phoebe Rose 
Punch Trout Lake Contribution 15,137.00

Rat River Development 
Corporation Ltd.

Tetlit Gwich'in 
Council

Fort 
McPherson Contribution 20,000.00

DISBURSEMENTS
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Sawatzky, Erin & Ryan 
(o/a PropertyGuys.com)

Erin Sawatzky, 
Ryan Sawatzky Yellowknife Contribution 10,000.00

Sibbeston, Darlene (o/a 
Xih Shets'etih) Darlene Sibbeston Fort Simpson Contribution 972.30

Storvold, Linnea (o/a 
Linnea Studios) Linnea Storvold Hay River Contribution

Taylor, Derrald Derrald Taylor Yellowknife Contribution 3,929.54
Taylor, Erin Erin Taylor Yellowknife Contribution

Thebacha Helicopters 
Ltd.

KP Ventures Group, 
Kim Hornsby, Phil 
Hornsby

Fort Smith Credit 500,000.00

Unka, Rueben (o/a SSR 
Contracting) Rueben Unka Fort Simpson Contribution

Villebrun, Greta Greta Villebrun Tsiigehtchic Contribution

Total:

DISBURSEMENTS
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FINANCIAL STATEMENTS


























































